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by deleting all language after the enacting clause and substituting: 
 

SECTION 1.  Tennessee Code Annotated, Section 67-5-702, is amended by 

deleting the language "twenty-seven thousand dollars ($27,000)" wherever it appears 

and substituting instead the language "forty thousand dollars ($40,000)". 

SECTION 2.  Tennessee Code Annotated, Section 67-5-702(a)(3)(B), is 

amended by deleting the language "tax year 2018" and substituting instead the 

language "tax year 2025". 

SECTION 3.  Tennessee Code Annotated, Section 67-5-703, is amended by 

deleting the language "twenty-seven thousand dollars ($27,000)" wherever it appears 

and substituting instead the language "forty thousand dollars ($40,000)". 

SECTION 4.  Tennessee Code Annotated, Section 67-5-703(a)(3)(B), is 

amended by deleting the language "tax year 2018" and substituting instead the 

language "tax year 2025". 

SECTION 5.  This act takes effect July 1, 2023, the public welfare requiring it, 

and applies to tax years beginning on or after that date. 


